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  Technical Report September 12, 2007 
 
Aegis Logistics: Buy in the Rs.162 to Rs.150 band for price targets of Rs.198-Rs.226 over the next 2 months (CMP= Rs.162).  
 

 
 
Monthly Analysis: 
Aegis Logistics made a low of Rs.21 in May 1991 after which it started rising upwards and made a high of Rs.78 in March 1992. 
The stock once again touched around the same level at about Rs.76 (in October 1994) and thus made a double top. Thereafter 
the stock started making lower tops and lower bottoms till it reached an all-time low of Rs.5 in November 2000. Since then the 
stock has risen sharply and peaked at Rs.321 in Dec 2005. The stock has corrected quite significantly since then and made a 
double bottom formation in Rs.111 within a time span of 9 months (between June 2006 and March 2007). 
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Daily Analysis: 
 
After making an all-time high of Rs.321 on December 12, 2005, the stock started making lower tops and lower bottoms and slid 
down to Rs.226 on April 24, 2006. The stock again rose to Rs.309 on May 05, 2006 from where it fell down sharply and touched 
Rs.111 on June 8, 2006. On March 21, 2007 it once again reached the same level to make a double bottom formation on the daily 
price charts. Since then, it has started making a higher bottom formation. On April 18, 2007 it touched Rs.158. Soon after, it made 
a higher top at Rs.159 on June 4, 2007. On August 17, 2007, it touched Rs.162. The stock seems to be making a contracting 
triangle for the last 6 months as marked on the chart above. The stock has now broken out of the trendline joining the earlier tops 
(multiple tops) i.e. out of the triangle formation, as shown in the chart above.  The Rs.162 level i.e. the level at which the stock 
broke out of the trendline upwards also happens to be 50% of the all-time high of Rs.321. 
 
We feel that the stock can be bought in the price band of Rs.162-Rs.150 for price targets of Rs.198-Rs.226 over a time span of two 
months. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Analyst: Adwait Sapre (adwait.sapre@hdfcsec.com) 

 
 
 
 Disclaimer: This docum

is not to be reported or 
information contained h
We may have from tim
investment banking, or 
category of clients, inclu
 

HDFC Securities Limited, Trade World, C. Wing, 1st Floor, Kamala Mills Compound, Senapati Bapat Marg,  
Lower Parel, Mumbai 400 013 Phone: (022) 66611700   Fax: (022) 2496 5066 

ent has been prepared by HDFC Securities Limited and is meant for sole use by the recipient and not for circulation. This document
copied or made available to others. It should not be considered to be taken as an offer to sell or a solicitation to buy any security. The
erein is from sources believed reliable. We do not represent that it is accurate or complete and it should not be relied upon as such.
e to time positions or options on, and buy and sell securities referred to herein. We may from time to time solicit from, or perform
other services for, any company mentioned in this document. This report is intended for Retail Clients only and not for any other
ding, but not limited to, Institutional Clients 
Research 2 of 2

mailto:adwait.sapre@hdfcsec.com

